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Consumer confidence still lacking in October
· New car registrations fall 23.0% in October to 128,352 units.
· Year-to-date volume is down 8.8% to 1,922,771 units. 

· Diesel market share rose to a record high of 45.6% in October. 
· 2008 forecast has been revised to 2.15 million vehicles. 
“October has proved another difficult month for the UK motor industry and action is needed to help restore consumer confidence and encourage buyers back to the showrooms,” said Paul Everitt, SMMT chief executive.  “Cuts in interest rates that are swiftly passed on to consumers, scrapping planned increases in VED and maintaining public expenditure on new vehicles are essential parts of the package required by industry. There is also a clear role for European action to support continued investment in new, lower carbon vehicle technologies.”
New car registrations – annual market, 1998-2008 
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	October
	Total
	Diesel
	Petrol
	AFV
	Private
	Fleet
	Business

	 
	
	
	
	
	
	
	 

	2008
	128,352
	58,547
	68,876
	929
	48,147
	74,445
	5,760

	2007
	166,797
	73,496
	92,085
	1,216
	67,656
	88,927
	10,214

	% change
	-23.0%
	-20.3%
	-25.2%
	-23.6%
	-28.8%
	-16.3%
	-43.6%

	Mkt share '08
	
	45.6%
	53.7%
	0.7%
	37.5%
	58.0%
	4.5%

	Mkt share '07
	
	44.1%
	55.2%
	0.7%
	40.6%
	53.3%
	6.1%

	 
	
	
	
	
	
	
	 

	Year-to-date
	Total
	Diesel
	Petrol
	AFV
	Private
	Fleet
	Business

	 
	
	
	
	
	
	
	 

	2008
	1,922,771
	832,226
	1,076,030
	14,515
	817,113
	987,093
	118,565

	2007
	2,107,312
	835,618
	1,257,094
	14,600
	928,783
	1,032,566
	145,963

	% change
	-8.8%
	-0.4%
	-14.4%
	-0.6%
	-12.0%
	-4.4%
	-18.8%

	Mkt share '08
	
	43.3%
	56.0%
	0.8%
	42.5%
	51.3%
	6.2%

	Mkt share '07
	
	39.7%
	59.7%
	0.7%
	44.1%
	49.0%
	6.9%

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	Top ten best sellers
	October
	 
	 
	 
	Year-to-date

	 
	
	
	
	
	
	
	 

	 
	1
	Corsa
	7,570
	
	1
	Focus
	91,139

	 
	2
	Fiesta
	7,139
	
	2
	Corsa
	88,810

	 
	3
	Astra
	5,640
	
	3
	Astra
	82,633

	 
	4
	Focus
	5,027
	
	4
	Fiesta
	81,631

	 
	5
	Golf
	4,237
	
	5
	Golf
	58,233

	 
	6
	Mondeo
	4,123
	
	6
	207
	49,057

	 
	7
	3 Series
	3,220
	
	7
	3 Series
	44,560

	 
	8
	Zafira
	2,689
	
	8
	Zafira
	38,967

	 
	9
	207
	2,675
	
	9
	Mondeo
	38,268

	 
	10
	1 Series
	2,280
	 
	10
	MINI
	36,696


Market slowdown continues in October in line with revised forecast

· The new car market fell for a sixth successive month in October. The decline was the steepest recorded so far in 2008 and was more like to the falls reported in 1991. October typically accounts for 6.9% of annual volumes.

· Registrations over the past three months have fallen by 21.4%. Figures are down by 184,541 units over the first ten months of the year.

· The decline was in line with expectations of a difficult quarter four. SMMT has revised the full year 2008 forecast of the new car market down to 2.15 million units, a 10.7% year-on-year decline. The market is forecast to fall to 1.92 million units in 2009.

· The economic backdrop has heightened consumers’ ardour for fuel-efficient vehicles and diesel penetration reached a record 45.6% this month. 

· Vauxhall’s Corsa was the best selling model in October, whilst the Ford Focus remained the best seller over the first ten months of 2008. Dodge, Jaguar and Volvo were among the few manufacturers to improve volumes in the month.

· The mini segment was the only sector to post growth in October, although supermini volumes continue to attract a larger share of the market. 
· The overall weakness in the market is most prominently felt in the private and business sectors, but fleet demand has also come unstuck in recent months.































































November 2008


The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.


November 2008 new car registration figures will be released at 9:00 am 4 December 2008














Notes:


At €20 bn, the automotive sector is Europe's largest investor in R&D, driving industry forward and helping deliver more sustainable motoring for the 21st century. Technological innovation has helped car and CV manufacturers slash CO2 and air quality emissions from vehicles. New diesel cars for example emit 95% less soot from the tailpipe than those made 15 years ago and average new car CO2 has been cut by 13% since 1997.





The energy needed to produce each vehicle is down 12%, water use is down 9% and waste to landfill is down 25%, compared to 2006 performance.  CO2 emissions per vehicle produced have fallen 14% in the last year and by 45% since 1999. Almost 10,000 tonnes of waste have been prevented from entering landfill sites. For more details, download SMMT's ninth annual Sustainability Report from the SMMT web site � HYPERLINK "http://www.smmt.co.uk/publications" ��www.smmt.co.uk/publications�.














